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Keynote - Economy and housing
Araith Gyweirnod: Yr economi a thai

Gavin Smart Emily Williams
Chief executive, CIH Director, residential
research, Savills
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Economic and housing
market outlook
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Highly uncertain economic outlook savils
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Source: Oxford Economics *Demand refers to world GDP. Financial conditions are estimated using market expectations of equity price volatility and a weighted
average of US corporate credit, mortgage, and government spreads over the applicable risk-free reference rate.
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Global Risk Survey: near-term downside risks

Chinese deflation

Populist Trump policies slow the US -
economy

Sticky inflation keeps interest rates
higher for longer

B Latest Global Risk Survey

Geopolitical tensions (eg Middle East,
Taiwan, Russia-NATO)

0% 10% 20% 30% 40% 50% 60%
% of respondents citing as top risk

Global trade war

Source : Oxford Economics
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Outlook for inflation

Weaker China Government-led upturn

Market Correction

==Heightened Tensions
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12.0%

10.0%

8.0%

6.0%

4.0%

2.0%

0.0%

0 620¢
€0 6¢0¢
¢0 6¢0C
TO 620¢
0 820¢
€0 8¢0¢
¢0 8t0C
TO 820¢
¥0 L20¢
€0 Lt0t
¢0 LT0t
TO LT0T
¥0 920¢
€0 970¢
¢0 90t
TO 920t
¥0 S0t
€0 S¢0¢
¢0 Se0e
TO Seo¢
¥0 ¥20¢
€0 0t
¢0 720t
TO 20t
0 €20¢
€0 €170¢
¢0 €270¢
TO €20¢
¥0 220t
€0 teot
¢0 teoe

TO 220t

Source: Oxford Economics



savills

Outlook for the base rate

== |\larket Correction Weaker China Government-led upturn

= Heightened Tensions
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Outlook for unemployment

Weaker China Government-led upturn

= \larket Correction

—Heightened Tensions
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Current housing market drivers

UK inflation at 3% in January 2025

10%

8%

6%

4%

BoE
2% garget

0%

Jan 25
3%

2019 2021 2023

Source: Office for National Statistics

GDP growth, monthly change

-0.1%

-0.2%

-0.3%%

2025

Economic growth remains unsteady

0.4%

0.3%

0.2%

0.1% I

0.0% .

Ministers push for easier
mortgage rules to help

first-time buyers

Financial experts said rules about lending
are too restrictive and a new approach
could let banks issue more loans to buyers
with smaller deposits

Oliver Wright, Policy Editor | Chris Smyth, Whitehall
Editor
Thursday February 13 2025, 9.25pm, The Times

Ministers have backed plans to make it
easier for banks to lend money to first-
time buyers, calling on regulators to
ease mortgage restrictions.

savills
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Mortgage costs in context

% LTV with standard product fee

Nationwide Quoted Rates: 75

—5 year fix

—2 year fix

-2 year tracker

[ Bank Base Rate
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Current market metrics

B RICS Balance of Opinion New Buyer Enquiries —Nationwide Annual House Price Growth
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Sources: RICS, Nationwide, BoS, TwentyCl
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66,200
mortgage
approvals in
January

Market activity
in January and
Febup 5% y
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savills

Annual house
price growth at
+3.9% at the
end of Feb

Ongoing
evidence of a
north south
divide in the

market
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Wales in focus

® 2025

2017-19 average =—2023 —=—2024

- New instructions

—New buyer enquiries
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High variation by location and buyer type

600000

500000

400000

First time buyer

300000

200000

Number of UK sales (rolling annual)

100000

= Home mover

Jun-18

Mar-18
Sep-18

Source: UK Finance, Nationwide

Dec-18
Mar-19

Jun-19
Sep-19

Dec-19
Mar-20

Jun-20
Sep-20

Dec-20
Mar-21

Jun-21
Sep-21

—Buy to let

Dec-21
Mar-22

Jun-22

Sep-22

== Cash

Dec-22
Mar-23

Jun-23
Sep-23

Dec-23

Mar-24

Jun-24

Annual house price
growth to Nov-24

B Over 4%
2% to 4%

0% to 2%
-2% to 0%
I Up to -2%
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Our mainstream forecasts

Mainstream
House Prices

Transactions

29.4% 28.2%

North West Y&H

1,040,000

28.2%

North East

O
+5.5%
1,090,000
26.4% 25.8%
West Mids Scotland

\l/

_/Q _

AN

+5.0%

1,140,000

25.2%

Wales

Source: Savills Research NB: These forecasts apply to second hand values only. New build prices may not move in the same way

1,150,000

24.6%
21.6%

East Mids South West

D

+3.0%
1,140,000
19.9%
17.6%
East South East

+23.4%

N/A

17.1%

London

savills
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Rental growth slows...

13%
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Annual rental growth
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Zoopla Rental Index powered by Hometrack, ONS
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4% to 5%

Annual rental growth
Up to 4%

to Nov-24
M Over /%
M 6% to 7%
5% to 6%

1 month =3 month avg

0%

20%

10%
-10%
-20%
-30%
-40%
-50%

But stock shortages persist
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Key issues for development

Lack of planning Local
consents now Development

feeding through Plan Progress is
to completions strong

LDP targets
missed in all
areas

Need
calculations out
of date?

Could Help to
Buy be more
targeted?

Growing
affordable
housing delivery

savills
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Help to Buy take up not widespread

30%

3,000

e HtB purchases as % of new build EPCs

mmm HtB completed purchases
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Affordable delivery unlikely to reach target savills

I Social rented
4,000 I [ntermediate rented
B Shared equity/ownership

record
2,500

3500 Other non-RSL provison
I Projected delivery (2024/25)
2 000 ——Average Affordable need 2019/20-2023/24 2025 highest
’ delivery on
need to
2,000 !
double in
2026 to reach
1,500
: target
18% increase
1,000 in funding for
2025/26
50

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Year to March

But would

New homes

o

o

Source: Stats Wales



Looking to 2026

Improving Affordability

Targeted support
market pressures 5 PP
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To view our latest housing and
n development research, please
scan this QR code
|

https://www.savills.co.uk/services/res
earch/residential-research-
consultancy.aspx

savills.com

Disclaimer: The material in this presentation has been prepared solely for informational purposes and is strictly confidential. Any disclosure, use, copying or circulation of this presentation (or the information contained within it) is strictly prohibited, unless you have obtained Savills prior written consent. Neither this presentation
nor any part of it shall form the basis of, or be relied upon in connection with, any offer or transaction, or act as an inducement to enter into any contract or commitment whatsoever. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS GIVEN AS TO THE ACCURACY OR COMPLETENESS OF THE INFORMATION CONTAINED
HEREIN AND SAVILLS IS UNDER NO OBLIGATION TO SUBSEQUENTLY CORRECT IT IN THE EVENT OF ERRORS. Savills shall not be held responsible for any liability whatsoever or for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this document or any errors therein or omissions therefrom.


https://www.savills.co.uk/services/research/residential-research-consultancy.aspx
https://www.savills.co.uk/services/research/residential-research-consultancy.aspx
https://www.savills.co.uk/services/research/residential-research-consultancy.aspx

Open-mic - Are we really hearing the voice of

tenants?
Meic agored - Ydyn ni wir yn clywed lleisiau tenantiaid?

N
!
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Jason Wroe Douglas Haig Delyth Lewis Amanda Lawrence
Chief executive, Cadarn Board member, CIH Cymru and Head of youth Lead influencer and
Housing Group non-executive director, National parliament, Senedd tenant, Newydd Housing

Residential Landlords Association Association
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Are We rea I Iy h ea rl ng * Douglas Haig, Non-Executive Director, National Residents Landlord

Association

th e VOice Of te n a ntS? * Delyth Lewis, Head of Youth Parliament, Senedd

* Amanda Lawrence, Vice-Chair of TPAS Cymru and tenant of Newydd HA

GTAE S G GGG G Qe



D ' D Join at slido.com

=) #8731114
Ok

® The Slido app must be installed on every computer you’re presenting from



https://www.slido.com/powerpoint-polling?utm_source=powerpoint&utm_medium=placeholder-slide
https://www.slido.com/support/ppi/how-to-change-the-design

What's the best way to celebrate a
sunny day?

® The Slido app must be installed on every computer you’re presenting from SlidO



https://www.slido.com/powerpoint-polling?utm_source=powerpoint&utm_medium=placeholder-slide
https://www.slido.com/support/ppi/how-to-change-the-design
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Morgannveg a Gwent
Glamorgan & Gwent

Gilamorgan & Gwent Housing Association Limited

Telephone (01222) 473767

rte
nst iiiii



h

C}I’I'I'"Il u

£ SO

TAL CAXCCAGGAGAGCAENCNENGN @

Chartered
Institute of

Housing
Cyrmiru



Cymru

GTAE S G GGG G Qe

?3 Newydd
Ve 18 March at 14:25 - @

Newydd
’ Newydd 1. Are your belongings at risk? Insure and have ™
e
Y.

A B 3’ Newydd

VS TR S J7 Y EPLARIY G EENUIGEST JE Y LY Gt vai 20 March at 20:12 - \%
ut i wneud cwyn... See more
<% 6 March at 20:10- Q3

B Join our Digital Advisory Group... See more mm

See

Testrwch eich offer... See more

fliances Cofrestrwch eich offer

bn such as

Byddwch yn ymwybodol o'r wybodaeth
our home

ddiweddaraf fel atgyweiriadau diogelwch ac
adalwadau ar eich offer cartref.

ce.org.uk www.registermyappliance.org.uk

ped to register Y gud chi angen i

gofrestru eich offer yw:
» Enw brand

G | n- « Rhif model
o ' ) « Rhif cyfresol
. of purchase « Dyddiad prynu
- . . P ' . roximate date (dyddiad bras yn
We're soon going to be launching digital 90, =

iawn)
inclusion support across the rou
P 004/038 e ‘"

00 17

»» newydd

1 share

Cyrmiru




Are we really hearing the views of
tenants?

® The Slido app must be installed on every computer you’re presenting from SlidO



https://www.slido.com/powerpoint-polling?utm_source=powerpoint&utm_medium=placeholder-slide
https://www.slido.com/support/ppi/how-to-change-the-design

Panel

4

r

\\

Douglas Haig | Board member, CIH Cymru and non executive director, National Residential
Landlords Association

Douglas is a director of the National Residential Landlords Association which represents nearly 100,000
private landlords across England and Wales as well as the Managing Director of the Seraph Group
which manages, sells and develops properties across Wales and parts of England. He is a chartered
surveyor and has been involved in policy making for the private rented sector since 2008. He is also a
private landlord and a Scotland rugby fan (for some reason).

Delyth Lewis | head of youth parliament, Senedd

| joined the Welsh parliament in 2002, and have enjoyed a variety of roles within the communication and
engagement teams, including leading the events team to manage national, high profile events at the
Senedd such as official openings of parliament and Olympic Homecoming events. I'm currently the
manager of the Welsh Youth Parliament which ensures the young people of Wales have avoice on a
national platform on the issues that matter most to them.

Amanda Lawrence | Lead influencer, Newydd Housing Association

I'm tenant who's passionate about housing, from the tenant’s point of view. | use my voice to show how
decisions impact tenants, and how important it is to include us at all levels

Qh

Cymru
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Questions for You:

e \Why do we still do tenant involvement? Do the majority of tenants want to get
iInvolved?

e \What is the difference between tenant involvement and customer feedback?
e |s the old format of meeting across tables in a draughty church hall dead?

e How to we make engagement more inclusive?

e How to we engage with younger tenants?

e How can we use technology more to engage with tenants?

e Are we looking in the wrong places to encourage online engagement?
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How do we engage with more diverse
voices?

® The Slido app must be installed on every computer you’re presenting from SlidO
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Are we really hearing the views of
tenants?

® The Slido app must be installed on every computer you’re presenting from SlidO
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Keynote - In conversation with

Antarctic Fire Angels
Cyweirnod - Sgwrs gydag Antarctic Fire Angels

Georgina Gilbert & Paul Diggory
Rebecca Openshaw-Rowe Freelance writer, consultant
Antarctic Fire Angels and CIH governing board

member
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ANTARCTIC FIRE ANGELS SOUTH POLE EXPEDITION 2023 /24
1230km - 52 Days, 10 Hours, 30 mins

THE GREAT WORLD RACE 2024
7 marathons — 7 continents — 7 days

THE GREAT
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ANTARCTICA

AN
EXPERIENCE OF A
LIFETIME
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THE GREAT WORLD RACE

THE GREAT COUNTIES RACE

7 MARATHONS

7 DAYS

7 CONTINENTS / 7
COUNTIES
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IT WAS THE BEST OF
[IMES; IT WAS THE
WORST OF TIMES
BUT THE MEMORIES
WE HAVE"MADE "WILL
REMAIN WITH US
AND USED TO
INSPIRE OTHERS
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